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1.3.5 Pledges vs. Climate Finance Flows from Developed

Climate Finance Provided by Developed to Developing Countries between

Figure 1.3.7 illustrates that climate finance provided and mobilised by developed coun-
tries increased from $58.6 billion in 2016 to $79.6 billion in 2019 with $62.9 billion

between the regions and inequitable access to climate finance.
coming from public sources and $14 billion originating from the private sector in 2019.

Other assessments report lower flows, meaning that the gap between pledges and

8% reaching low-income countries (OECD, 2020). This further augments the disparity
commitments could be even higher.

At COP15 in Copenhagen, developed countries pledged to mobilise $100 billion worth
of climate finance annually by 2020 with at least half to be directed towards adap-
tation projects, which has been dwarfed in comparison to the needs. Falling short

of that pledge (Timperley, 2021), actual flows of climate finance from developed to
developing countries are much lower and are regionally, thematically, and sectorally
According to the OECD, total climate finance committed in Official Development
Assistance (ODA) by developed countries amounted to $83.3 billion in 2020, with only
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developed countries
e Climate related officially supported export credits

= Multilateral climate finance from
e Private climate finance mobillised

e Bilateral climate finance

e Total

2015

2014

10 —_— ——
2013 2016 2017 2018 2019

Source: Climate Finance Provided and Mobilised by Developed Countries: Aggregate Trends Updated with
Although investments in mitigation seem high for developing countries, actual volumes
are still small compared to investments in developed countries. For example, the IEA

2019 Data, Climate Finance and the $100 Billion Goal (OECD, 2021)
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Developed countries have already committed to increasing climate finance flows to meet

notes that although developing and emerging economies account for two-thirds of the
the 2025 target (OECD, 2021) (Table 1.3.2). However, even if this mobilisation target was

world’s population, they have received only 20 per cent of total investments in clean

energy, having fallen by about 20 per cent since 2016 (IEA, 2021).

S3113UN0d
Suidojanag

S9113Uunod

Buidojanag

SNJ04 |euoi3ay

to be met, this finance would still be insufficient in comparison to the level of need.
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